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Inflation-adjusted U.S. home prices, Population,
Building costs, and Bond yields (1890-2005)
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Source: Irrational Exuberance, 2d ed. (Fig.2.1)
Figuur 3: Huizen prijzen evolutie in de VSA.
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Shaded areas indicate US recessions as determined by the NBER.
2008 Federal Reserve Bank of 5t. Louis: research.stlouisfed.org
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